
Appraisal

Anyone with interest 
in the transaction 
is allowed to 

communicate with 
the appraiser

The Mortgage 
lender then 

pays the appraiser

 Another option is you 
could decide to come 

to the table 
with the additional 

funds out of 
pocket so the 
hhome loan goes 

through

If your offer 
included an appraisal 
contingency, you can 
renegotiate the price 
with  the seller or walk 

away and keep 
tthe earnest money

If the appraised value 
is lower than 

what you offered, 
the lender will 
offer you a 

mortgage only at 
tthe appraised price

If home's appraised 
value ends up 

higher than what 
you're paying, the 
deal will generally 
move forward.

Appraisals protect 
the bank and 
buyers from 
a bad deal

 Appraisers visit your
home and compare 
it to nearby 

comparable homes

an educated guess by licensed professionals 
on your home's value in the current market

The Appraisal Process

What is an appraisal?


